DENVER, June 7 /PRNewswire/ ~- Gart Sports Company {(Nasdag: GRTS) today
anncunced that it has completed its acquisition of Houston-based Oshman's
Sporting Goods, Inc. (formerly Amex: OSH). In separate meetings held this
morning in Denver and Houston, shareholders of both companies approved the
previously announced transaction, valued at approximately $99 million based on
today's closing price of Gart Sports' common stock. Oshman's shareholders
received $7.00 in cash and 0.55 shares of Gart Sports common stock for each
share of Oshman's common stock held.

As previously reported, the combined company will be managed from
Gart Sports' corporate headquarters in Denver. With the addition of the
58 Oshman's stores, Gart will operate 178 stores in 25 states. Collectively,
Gart Sports and Oshman's generated revenue of approximately $1.1 billiocon
during the fiscal year ended February 3, 2001. The combined company's common
stock will trade on the Nasdag National Market under Gart Sports' symbol,
YGRTS."

"This is an exciting and momentous day for the employees and shareholders
of both Gart Sports and Oshman's," said Doug Morton, Chairman, President and
Chief Executive Officer of Gart Sports. "This acguisition clearly strengthens
cur position in the western half of the United States, and has provided us
with another strong brand name and loyal customer base. We would like to
extend a special welcome to the more than 2,500 Oshman's employees who have
joined the Gart Sports team, and are excited about having them on board.”

In conjunction with the acguisition, Gart Sports has increased its
revolving line of credit from $175 million to $300 million. The CIT
Group/Business Credit, Inc. acted as the agent for the four-year facility.

Gart Sports was advised on this transaction by Stephens Inc., a
full-service investment bank based in Little Rock, Arkansas, as well as Los
Angeles-based Leonard Green & Partners, L.P. OCshman's was advised by New York
City-based Financo, Inc.

Gart Sports is the second largest, publicly traded, full-line sporting
goods retailer in the United States and the leading full-line sporting goods
retailer in the Western United States. The Company offers a comprehensive
high-quality assortment of brand name sporting apparel and eqguipment at
competitive prices, and operates 178 stores in 25 states under the Gart
Sports, Sportmart and Oshman's Sporting Goods names.



