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Fortress Investment Group LLC Acquires
Liberty Group Publishing, Inc. from Leonard Green & Partners, L.P.

NORTHBROOK, Ill., June 6, 2005.  Liberty Group Publishing, Inc. announced today that it has been 
acquired by an affiliate of Fortress Investment Group LLC.  The acquisition by way of merger was 
previously announced on May 11, 2005.  Bill Doniger, a Managing Director at Fortress, said, “We are 
extremely excited about the acquisition of Liberty.  We believe this investment provides us with a high 
quality platform and we intend to work closely with the management team to grow the company’s 
portfolio through selective acquisitions.”  The terms of the transaction were not disclosed.

 In connection with the merger, Scott Champion and Randy Cope have been promoted to Co-Presidents 
and Co-Chief Operating Officers of Liberty.  Ken Serota will step down as CEO of the Company and will 
continue to advise the Company on certain transition matters as well as potential acquisitions.  

About Liberty Group Publishing, Inc. 

Liberty Group Publishing, Inc., headquartered in Northbrook, Illinois, is a leading U.S. publisher of local 
newspapers and related publications that are the dominant source of local news and print advertising 
in their markets. Liberty Group Publishing owns and operates 274 publications located in 15 states 
that reach approximately 2.1 million people on a weekly basis.  The majority of the Company’s paid 
daily newspapers have been published for more than 100 years and are typically the only paid daily 
newspapers of general circulation in their respective non-metropolitan markets. 

About Fortress Investment Group LLC

Fortress Investment Group LLC is a global alternative investment and asset management firm founded 
in 1998 with approximately $15 billion in equity capital currently under management.  Through its 
private equity funds, Fortress Investment Group LLC manages approximately $6.9 billion of capital on 
behalf of prominent institutional investors and high net worth individuals.  The firm’s private equity 
activities focus on investing in asset-based and cash flowing businesses in the financial services, 
real estate, media and telecommunications, transportation, healthcare, and energy and power 
industries.

About Leonard Green & Partners, L.P.

Leonard Green & Partners, L.P. is a private Los-Angeles based merchant banking firm specializing 
in organizing, structuring and sponsoring management buyouts, going-private transactions and 
recapitalizations of established public and private companies.  Leonard Green & Partners, L.P. currently 
manages approximately $3.7 billion in equity capital.

Contact:

Leonard Green & Partners, L.P.:   Peter Nolan, Managing Partner, (310) 954-0444
Fortress Investment Group LLC:  Allison Thrush, Managing Director, (212) 798-6063


